MARKET
OVERVIEW

|!| Overview and key trends in the
Russian transportation industry.....c.cccceaeee.... 20

|!| Russian Railways
in the railway industry ...ccccveviiiiiiiiiciciiiennenen. 26

|!| Tariff POlICY cevereecieeie e 28

Russian Railways continued
actively working in 2015 to
transition from purely shipping
activities to transportation

and logistics operations by
developing integrated services,
organising scheduled shipments,
expanding the range of 2PL,
3PL and 4PL services and
establishing global logistics

chains.
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